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NOTICE OF MEETING OF OWNERS 
  
General Meeting Information 
Ottawa Carleton Standard Condominium Corporation 1020 
Section 1. Date and Time of the Meeting 
Wednesday, 2019 March 27, 6:15 p.m. Registration; 6:30 p.m. Meeting 
Section 2. Place of the meeting 
Lounge, Main Floor; 2 The Parkway 
Section 3. The nature of the business to be presented at the meeting is for the purpose                 
of attending to the required business as outlined in the enclosed agenda. 
Section 4. Please describe below the quorum needed for any part of this meeting: 
The quorum needed to hold this meeting is the owners of 11 out of 42 units in the                  
corporation. 
The reference to “units” here does not include units that are intended for parking, storage purposes, or for the purpose                    
of providing space for services or facilities or mechanical installations, unless all of the units in the corporation are                   
those kinds of units. Only owners that are entitled to vote at the meeting and are either present at the meeting or                      
represented by proxy can count towards quorum. If this is a pre-turnover meeting under s. 42(6) of the Condominium                   
Act, 1998, please see s. 42(10) of the act to determine who counts towards the quorum. 

Section 5. A by-law of the corporation authorizes methods of being present at the              
meeting, in addition to attending in person or by proxy (e.g., by phone or online):  
☐ Yes ☑ No 
Section 6. A by-law of the corporation authorizes voting methods, in addition to voting              
by a show of hands, by ballot, by proxy (e.g., by phone or online): 
☐ Yes ☑ No 
Section 7. If you wish to be present at the meeting by proxy (for purposes of quorum)                 
or to vote on any matters by proxy, you must use the mandatory proxy form               
(attached). 
Section 8. Please check all of the following that apply to the upcoming meeting: 
☑ Section 8.A This is an annual general meeting.  
A copy of the corporation's financial statements and the auditor's report (if any) are              
included with this notice. 
☑ Section 8.B This is a meeting to elect one or more directors (including a meeting                
requisitioned under s. 46 of the Condominium Act, 1998 that may include the election              
of one or more directors) 
The number of positions on the board that are or could be the subject of an election at                  
the meeting, and the term or remaining term of each position, are:  
3 positions for a 2 year term each 
The number of positions that are or could be the subject of an election at the meeting                 
and that are reserved for voting by owners of owner-occupied units is: N/A 
Total number of positions on the board is:  5 directors 
The current directors and terms are: 
Greg Brown, Director, President, OOP 2017-2019 
Danny Baldwin, Director, Vice-President, 2017-2018 
Marion Molloy, Director, Treasurer, 2017-2019 
Judy Rash, Director, Secretary, 2017-2018 



 
 

Katherine Haramis, Director, 2017-2018 
Candidates 
These are the names and addresses of each individual who has notified the board in               
writing of their intention to be a candidate by the specified deadline:  

Name of Candidate Address of Candidate Position 
(select one or both if applicable) 

Danny Baldwin 2 The Pkwy ☑ Candidate for position for 
which all owners may vote 
☐ Candidate for position 
reserved for voting by owners     
of owner-occupied units 

Judy Rash 
 

2 The Pkwy ☑ Candidate for position for 
which all owners may vote 
☐ Candidate for position 
reserved for voting by owners     
of owner-occupied units 

Raina Ho 2 The Pkwy ☑ Candidate for position for 
which all owners may vote 
☐ Candidate for position 
reserved for voting by owners     
of owner-occupied units 

A copy of any disclosure statements and information provided by the candidates is             
included with this notice.  
Note: For information about disclosure obligations and qualifications for candidates and directors, see s. 29(1) of the                 

Condominium Act, 1998 and s. 11.6 of Ontario Regulation 48/01 under the Condominium Act, 1998, copies of which are                   

included with this notice. 

☑ Section 8.C This is a meeting to remove or appoint an auditor 
The name of the auditor proposed to be removed and the reasons for removal: N/A 
A copy of any written representations made by the auditor who is proposed to be               
removed are included with this notice. N/A 
The candidates for auditor whose information was provided before the specified           
deadline are: N/A 
☐ Section 8.D This meeting was requisitioned by owners under s. 46 of the              
Condominium Act, 1998: N/A 
☐ Section 8.E This is a meeting for the purpose of considering an addition, alteration,               
improvement to the common elements, a change in the assets of the corporation, or a               
change in the service of the corporation, or for the purpose of considering the              
installation of an electric vehicle charging system to be carried out in accordance with              
s. 24.3 (5) of Ontario Regulation 48/01 made under the Condominium Act, 1998: N/A 
☐ Section 8.F This is a meeting to discuss proposed changes to the declaration and               
description, by-laws, rules or any agreements: N/A 
☐ Section 8.G This is a meeting relating to amalgamation under s. 120 of the               
Condominium Act, 1998: N/A 

 



 
 

Section 9. ☐ Additional material (including any record of the corporation) in a             
submission from owners, made by the deadline specified in the preliminary notice, is             
being included with this notice. None 
Section 10. ☐ A by-law of the corporation requires that additional material be             
included with this notice. N/A  
Section 11. ☐ Optional: Additional material that is not required by a by-law of the               
corporation is included with this notice.  N/A  

 
 

  



 
 

MEETING AGENDA 

1. Call to Order and Opening Remarks; Introductions 
2. Certification of Quorum and Proxies (25% of 42 = 11) 
3. Confirmation of Notice of Meeting 
4. Review of Audited Financials for Year Ending 2018 May 31 & 2017 August 31 
5. Appointment of Auditor 
6.  Approval of Turnover Meeting Minutes 
7. Board’s Report 
8. Appointment of Scrutineers 
9. Elections of Board of Directors 
9.1 Election for positions for which all owners may vote 
10. Corporation Business Discussion 
11. Adjournment 
 

Your careful reading of the enclosed material prior to the meeting will help make              
discussions productive. Discussions are limited to the pertinent items on the agenda.            
Problems pertaining to individual units will not be discussed at the meeting. Unit             
specific issues should be brought to the Property Manager’s attention, prior or after             
the meeting. 
 
To ensure that we have a quorum please plan to attend and if you are not able to be                   
present at this meeting, complete the attached Proxy and return it to Capital Integral              
Property Management no later than Tuesday, 2019 March 26. If it is more convenient,              
you may assign the enclosed proxy to another owner, or to one of the Directors in                
advance of the meeting. For any Director position up for election, you may nominate              
yourself or other owners. You may use the proxy enclosed to vote and email it to                
service2parkway@cimanagement.ca, mail/fax it to our address/number on the left or          
vote at the meeting.  
 
We look forward to your attendance at the AGM or participation by Proxy. If you have                
any questions, please do not hesitate to contact me directly. 
  
Yours truly, 

   
Mike Barbeau  
mbarbeau@cimanagement.ca 
Capital Integral Property Management 
Agents for and on behalf of OCSCC 1020  
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IBDO Tel./Tel : 613-739-8221 
-Telec./Fax: 613-739-1517 
www.bdo.ca 

To the Condominium Owners of 

BOO Canada LLP 
1730 St-Laurent Boulevard 
Suite 100 
Ottawa ON K1G 5L1 Canada 

Independent Auditor's Report 

Ottawa-Carleton Standard Condominium Corporation No. 1020 

We have audited the accompanying financial statements of Ottawa-Carleton Standard 
Condominium Corporation No. 1020, which comprise the statement of financial position as at 
August 31, 2017, and the statements of operating fund and reserve fund operations and changes 
in fund balance and the statement of cash flows for the two months then ended, and a summary 
of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian accounting standards for not-for-profit organizations, 
and for such internal control as management determines is necessary to enable the preparation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Corporation's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Corporation's internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

BDD Canada LLP, a Canadian limited liabili ty partnership, is a member of BDO International Limited , a UK company limited by guarantee, and forms part of the int ernai;ional BDO 
network of independent member firms , 



IBDO 
Opinion 
In our opinion, the financial statements present fairly, in all material respects, the financial 
position of Ottawa-Carleton Standard Condominium Corporation No. 1020 as at August 31, 2017, 
and the results of its operations and its cash flows for the two months then ended in accordance 
with Canadian accounting standards for not-for-profit organizations. 

Other Matters 
We were engaged to conduct an audit, in accordance with Canadian generally accepted auditing 
standards, on the financial statements prepared by the Corporation's management in accordance 
with Canadian accounting standards for not-for-profit organizations. We were not engaged to, 
nor do we, provide any assurance as to whether the Corporation is in compliance with all aspects 
of the Condominium Act of Ontario (as proclaimed on May 5, 2001) and we were not engaged to, 
nor do we, provide any assurance as to the adequacy of the reserve fund to cover future major 
repairs and replacements. 

LL/J 

Chartered Professional Accountants, Licensed Public Accountants 

Ottawa, Ontario 
February 1, 2019 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Financial Position 

August 31 

Assets 

Current 
Ac:counts receivable 
Prepaid expenses 

Liabilities 

Current 
Accounts payable and accrued liabilit ies 
Prepaid condominium fees 
Due to reserve fund (Due from operating fund) 

Contractual obllgatlons {Note 3) 

Fund balances 
Operating fund 
Reserve fund {Note 2} 

$ 

s 

s 

s 

Operating 
Fund 

61,857 $ 
13,270 

75,127 s 

37,162 $ 
2,674 
7,720 

47,556 

27,571 

27,571 

75 127 $ 

The notl!S are an Integral pan of these financial statements. 

Reserve 
Fund 

. 

. 

. 

{7,720) 

(7,720) 

7,720 

7,720 

$ 

s 

$ 

2017 

61,857 
13,270 

75 127 

37,162 
2,674 

39,836 

27,571 
7,720 

35,291 

$ 75,127 

Director 
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Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Operating Fund Operations and 

Changes in Fund Balance 

For the period ended August 31 

Revenues 
Condominium fees 

Expenses 
Cleaning 
Elevator 
Fire and security 
Gas 
Hydro 
Insurance 
Landscaping 
Management fees 
Office 
Professional fees 
Repairs and maintenance 
Snow removal 
Telecommunications 
Waste removal 
Water 

Excess of revenues over expenses before transfer 

Transfer to reserve fund (Note 2) 

Excess of revenues over expenses 

Operating fund balance, beginning of the period 

Operating fund balance, end of the period 

$ 

$ 

Budget 

(Unaudited) 

273,154 $ 

12,400 
8,000 
5,600 

50,000 
30,375 
9,000 

10,000 
13,500 

3,250 
11,000 
39,400 

3,000 
5,000 

10,000 
27,000 

237,525 

35,629 

35,629 

$ 

The notes are an integral part of these financial statements. 

2017 

(2 months) 

59 ,183 

2,819 
51 

1,141 
8,385 
2,813 

2,925 

2,701 

639 

2,418 

23,892 

35,291 

7,720 

27,571 

27,571 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Reserve Fund Operations and 

Changes in Fund Balance 

For the period ended August 31 

Revenues 

Expenses 

Excess of revenues over expenses before transfer 

Transfer from operating fund (Note 2) 

Excess of revenues over expenses 

Reserve fund balance, beginning of the period 

Reserve fund balance, end of the period 

The notes are an integral part of these financial statements. 

2017 

(2 months) 

$ 

7,720 

7,720 

$ 7,720 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Cash Flows 

For the period ended August 31 

Cash flows from operating activities 
Excess of revenues over expenses 
Changes in non-cash working capital: 

Accounts receivable 
Prepaid expenses 
Accounts payable and accrued liabilities 
Prepaid condominium fees 

Net increase in cash 

Cash, beginning of the period 

Cash, end of the period 

The notes are an integral part of these financial statements. 

$ 

s 

2017 

(2 months) 

35,291 

(61,857) 
(13,270) 
37,162 

2,674 
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Ottawa-Carleton Standard Condominium Corporation No. 1020 
Notes to Financial Statements 

August 31, 2017 

1. Accounting Policies 

Purpose of Organization Ottawa-Carleton Standard Condominium Corporation No. 1020 is a 
not-for-profit organization incorporated without share capital on 
June 12, 2017 under the Condominium Act of Ontario. 

Basis of Accounting 

Fund Accounting 

Revenue Recognition 

Common Elements 

The purpose of the Corporation is to manage and maintain the 
common elements of the condominium (as detailed in the 
Corporation's Declaration and By-Laws) and to provide common 
services for the benefit of the owners of the 42 dwelling units and 
66 parking units of the condominium in the city of Ottawa. 

The Corporation is a non-profit organization under the Income Tax 
Act and, as such, is exempt from income taxes. 

The financial statements have been prepared in accordance with 
Canadian accounting standards for not-for-profit organizations. 

The Corporation follows the restricted fund method of accounting 
for contributions. 

The operating fund reports the contributions from owners and 
expenses related to the operation and administration of the 
common elements. 

The reserve fund reports the contributions from owners and 
expenses for major repairs and replacement costs of the common 
elements. The basis for determining the reserve fund's 
requirements is explained in note 2. Only major repairs and 
replacements of the common elements are charged to the reserve, 
with the exception of the cost of the reserve fund study which may 
be charged to the reserve fund. Minor repairs and replacements 
are charged to repairs and maintenance of the operating fund. 

The Corporation segregates amounts accumulated for the purpose 
of financing future charges to the reserve fund in special accounts. 
Interest earned on these amounts is credited directly to the 
reserve. 

Owners assessments are recognized as revenue in the statement of 
operations monthly based on the budget distributed to owners 
each year. Special assessments are recognized as revenue when 
they become payable by the owners to the Corporation. Interest 
and other revenue are recognized as revenue of the related fund 
when earned. 

The common elements of the property are owned proportionately 
by the unit owners and consequently are not reflected as assets in 
these financial statements. 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Notes to Financial Statements 

August 31, 2017 

1. Accounting Policies (cont'd) 

Financial Instruments Initial and subsequent measurement 
The Corporation initially measures its financial assets and 
liabilities at fair value. The Corporation subsequently measures all 
its financial assets and liabilities at amortized cost. 

Impairment 
Financial assets measured at amortized cost are tested for 
impairment when there are indicators of impairment. 

Transaction costs 
Transaction costs related to financial instruments subsequently 
measured at amortized cost are included in the original cost of the 
asset or liability and recognized in the statement of operations of 
the appropriate fund over the life of the instrument using the 
straight-line method. 

2. Reserve for Major Repairs and Replacements 

The evaluation of the adequacy of the reserve is based on numerous assumptions as to future 
events. The directors' evaluation is that the reserve should provide sufficient funds to finance 
such major repairs and replacements as may be necessary. The Corporation's first 
comprehensive reserve fund study was commissioned with Keller Engineering but is not yet 
complete. 

In the absence of a reserve fund study, the contribution to the reserve fund from the 
condominium fees for the period was $7,720. This contribution to the reserve exceeds the 
minimum contribution requirements detailed in Section 93 (5) of the Condominium Act. 

Q 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Notes to Financial Statements 

August 31, 2017 

3. Commitments 

The Corporation has entered into a contract for management services ending September 30, 
2017 and a contract for HVAC maintenance services ending February 28, 2020. Minimum 
payments under the contracts, including HST, are as follows: 

2018 
2019 
2020 

4. Budget Information 

$ 

$ 

Management 

1,271 $ 

1,271 $ 

HVAC 

12,430 $ 
12,430 
9,323 

34,183 $ 

Total 

13,701 
12,430 
9,323 

35,454 

The budget figures presented for comparison purposes are unaudited and are those prepared 
by the declarant. 

5. Remuneration of Directors and Officers 

No remuneration was paid to Directors or Officers during the year. 

10 
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IBDO 
Tel./Tel: 613-739-8221 

Telec./Fax: 613-739-1517 
www.bdo.ca 

To the Condominium Owners of 

BDO Canada LLP 
1730 St-Laurent Boulevard 
Suite 100 
Ottawa ON K 1 G SL 1 Canada 

Independent Auditor's Report 

Ottawa-Carleton Standard Condominium Corporation No. 1020 

We have audited the accompanying financial statements of Ottawa-Carleton Standard 
Condominium Corporation No. 1020, which comprise the statement of financial position as at May 
31, 2018, and the statements of operating fund and reserve fund operations and changes in fund 
balance and the statement of cash flows for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian accounting standards for not-for-profit organizations, 
and for such internal control as management determines is necessary to enable the preparation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Corporation's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Corporation's internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

BOO Canada LLP, a Canadian limited liability partnership, is a member of BOO International Limited, a UK company limited by guarantee, and forms part of the intern;tional BOO 
network of independent member firms. 



IBDO 
Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of Ottawa-Carleton Standard Condominium Corporation No. 1020 as at May 31, 2018, and 
the results of its operations and its cash flows for the year then ended in accordance with 
Canadian accounting standards for not-for-profit organizations. 

Other Matters 
We were engaged to conduct an audit, in accordance with Canadian generally accepted auditing 
standards, on the financial statements prepared by the Corporation's management in accordance 
with Canadian accounting standards for not-for-profit organizations. We were not engaged to, 
nor do we, provide any assurance as to whether the Corporation is in compliance with all aspects 
of the Condominium Act of Ontario (as proclaimed on May 5, 2001) and we were not engaged to, 
nor do we, provide any assurance as to the adequacy of the reserve fund to cover future major 
repairs and replacements. 

Chartered Professional Accountants, Licensed Public Accountants 

Ottawa, Ontario 
February 1, 2019 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Financial Position 

Operating Reserve 
May 31 Fund Fund 2018 

Assets 

Current 
$ 63,509 $ 2,310 $ 65,819 

Accounts receivable 42,597 4,057 46,654 
Prepaid expenses 16,826 16,826 

$ 122,932 $ 6 367 $ 129,299 

Lfabfffties 

Current 
Accounts payable and accrued liabilities $ 29,976 s . $ 29,976 
Prepaid condominium fees 15,211 15,211 
Due to reserve fund (Due from operating fund) 29,262 (29,262) 

74,-449 (29,262) 45,187 

Contractual obligations (Note 3) 

Fund balances 
Operating fund 48,482 48,482 
Reserve fund (Note 2) 35,629 35,629 

48,482 35,629 84,111 

s 122,931 s 6 367 $ 129 298 

On behalf of the board: df�-rnrecw ��ry Director

The notes are an inteyal pan llf thesr financial statements. 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Operating Fund Operations and 

Changes in Fund Balance 

For the year ended May 31 Budget 2018 

(Unaudited) 
Revenues 

Condominium fees 
Miscellaneous 
Rental income 

Expenses 

Cleaning 
Elevator 
Fire and security 
Gas 
Hydro 
Insurance 
Management fees 
Office 
Professional fees 
Repairs and maintenance 
Telecommunications 
Waste removal 
Water 

Excess of revenues over expenses before transfer 

Transfer to reserve fund (Note 2) 

Excess of revenues over expenses 

Operating fund balance, beginning of the year 

Operating fund balance, end of the year

s 

s 

The notes are an integral part of these financial statements. 

273,154 $ 264,049 

273,154 

17,400 
8,000 
5,600 

50,000 
30,375 
9,000 

13,500 
3,250 

11,000 
47,400 
5,000 

10,000 
27,000 

237,525 

35,629 

35,629 

s 

650 
1,105 

265,804 

34,619 
13,081 

610 
21,927 
30,268 
12,480 
15,632 

2,082 
6,712 

27,021 
2,593 
3,400 

11,268 

181,693 

84, 111 

35,629 

48,482 

48,482 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Reserve Fund Operations and 

Changes in Fund Balance 

For the year ended May 31 

Revenues 

Expenses 

Excess of revenues over expenses before transfer 

Transfer from operating fund (Note 2) 

Excess of revenues over expenses 

Reserve fund balance, beginning of the year 

Reserve fund balance, end of the year 

The notes are an integral part of these financial statements. 

2018 

$ 

35,629 

35,629 

$ 35,629 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Statement of Cash Flows 

For the year ended May 31 

Cash flows from operating activities 
Excess of revenues over expenses 
Changes in non-cash working capital: 

Accounts receivable 
Prepaid expenses 
Accounts payable and accrued liabilities 
Prepaid condominium fees 
Due to/from reserve fund 

Net increase in cash

Cash, beginning of the year 

Cash, end of the year 

The notes are an integral part of these financial statements. 

$ 

$ 

2018 

48,482 

(42,597) 
(16,826) 
29,976 
15,211 
29,262 

63,508 

63,508 
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Ottawa-Carleton Standard Condominium Corporation No. 1020 
Notes to Financial Statements 

May 31, 2018 

1. Accounting Policies

Purpose of Organization Ottawa-Carleton Standard Condominium Corporation No. 1020 is a 
not-for-profit organization incorporated without share capital on 
June 12, 2017 under the Condominium Act of Ontario. 

Basis of Accounting 

Fund Accounting 

Revenue Recognition 

Common Elements 

The purpose of the Corporation is to manage and maintain the 
common elements of the condominium (as detailed in the 
Corporation's Declaration and By-Laws) and to provide common 
services for the benefit of the owners of the 42 dwelling units and 
66 parking units of the condominium in the city of Ottawa. 

The Corporation is a non-profit organization under the Income Tax 
Act and, as such, is exempt from income taxes. 

The financial statements have been prepared in accordance with 
Canadian accounting standards for not-for-profit organizations. 

The Corporation follows the restricted fund method of accounting 
for contributions. 

The operating fund reports the contributions from owners and 
expenses related to the operation and administration of the 
common elements. 

The reserve fund reports the contributions from owners and 
expenses for major repairs and replacement costs of the common 
elements. The basis for determining the reserve fund's 
requirements is explained in note 2. Only major repairs and 
replacements of the common elements are charged to the reserve, 
with the exception of the cost of the reserve fund study which may 
be charged to the reserve fund. Minor repairs and replacements 
are charged to repairs and maintenance of the operating fund. 

The Corporation segregates amounts accumulated for the purpose 
of financing future charges to the reserve fund in special accounts. 
Interest earned on these amounts is credited directly to the 
reserve. 

Owners assessments are recognized as revenue in the statement of 
operations monthly based on the budget distributed to owners 
each year. Special assessments are recognized as revenue when 
they become payable by the owners to the Corporation. Interest 
and other revenue are recognized as revenue of the related fund 
when earned. 

The common elements of the property are owned proportionately 
by the unit owners and consequently are not reflected as assets in 
these financial statements. 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Notes to Financial Statements 

May 31, 2018 

1. Accounting Policies (cont'd)

Financial Instruments Initial and subsequent measurement 
The Corporation initially measures its financial assets and 
liabilities at fair value. The Corporation subsequently measures all 
its financial assets and liabilities at amortized cost. 

Impairment 
Financial assets measured at amortized cost are tested for 
impairment when there are indicators of impairment. 

Transaction costs 
Transaction costs related to financial instruments subsequently 
measured at amortized cost are included in the original cost of the 
asset or liability and recognized in the statement of operations of 
the appropriate fund over the life of the instrument using the 
straight-line method. 

2. Reserve for Major Repairs and Replacements

The evaluation of the adequacy of the reserve fund is based on numerous assumptions as to
future events. The directors' evaluation is that the reserve should provide sufficient funds to
finance such major repairs and replacements as may be necessary based on a comprehensive
reserve fund study by Keller Engineering dated November 5, 2018. The study and resulting
funding plan are based on an anticipated reserve fund balance at May 31, 2018 of $37,721.
The funding plan adopted requires an increase in the contribution to the reserve fund from
the condominium fees to $83,566 in fiscal 2019, $147,566 in fiscal 2020 and $187,566 in
fiscal 2021. The 2018 contribution of $35,629 was as budgeted by the declarant, set at 15%
of anticipated operating expenses.

9 



Ottawa-Carleton Standard Condominium Corporation No. 1020 
Notes to Financial Statements 

May 31, 2018 

3. Contractual Obligations

The Corporation has entered into a contract for HVACT maintenance services ending
February 28, 2020. Minimum payments under the contract for fiscal 2019 and 2020 total
$12,430 and $9,323 respectively, including HST.

4. Budget Information

The budget figures presented for comparison purposes are unaudited and are those prepared
by the declarant.

5. Remuneration of Directors and Officers

No remuneration was paid to Directors or Officers during the year.

1() 



 

OCSCC 1020 - TWO THE PARKWAY 
TURNOVER MEETING MINUTES 

AUGUST 2, 2017, 4:30pm 
Party Room, 2 The Parkway  

________________________________________________________________________ 
 
In Attendance: 
Yawar Khan - Capital Integral Property Management, Chair 
Brian Morley - Morley Hoppner 
Ken Hoppner - Morley Hoppner 
 
 
1. Call to Order 

The meeting was called to order at 4:30 pm by the Chair. 

 

2. Certification of Quorum and Proxies 

The Chair certified that greater than 25% of Owners were present in person or via 

proxy and that quorum was achieved to hold the meeting. 

 

3. Confirmation of Notice of Meeting 

The Chair certified that the Notice was delivered by mail to all owners per the 

stipulations of the Condominium Act, 1998.  

 

4. Elections of Board of Directors 

The Chair opened the floor for nominations.  Five Owners were nominated from the 

floor and were elected via acclamation as Directors of the Board of OCSCC 1020. 

They are listed below in alphabetical order: 

- Danny Baldwin 

- Greg Brown 

- Katherine Haramis 

- Marion Molloy 

- Judy Rash 

The Directors would choose Officers from among themselves and would also assign 

the terms of office at a Board meeting to be called. 

 



 

5. Corporation Business Discussion 

Owners were encouraged to raise issues and ask questions of the developer and/or 

management.  Many issues were discussed including but not limited to the following: 

- how to book the party room 

- who to call for maintenance issues 

- how to sign up for automatic debit of condominium fees 

- the number of parking spots and lockers sold and available 

- the plans and timelines for the development of phase 2 of OCSCC 1020 

- if the developer would be renting out unsold units 

 

6. Adjournment 

The meeting was adjourned at approximately 5:35 pm. 
 



 
 

DIRECTORS AND OFFICERS 
Condominium Act, 1998  
 
Qualifications 
29 (1) No person shall be a director if, 

(a) the person is not an individual; 
(b) the person is under 18 years of age; 
(c) the person has the status of bankrupt; 
(d) the person has been found, under the Substitute Decisions Act, 1992 or the Mental               
Health Act, to be incapable of managing property; 
(e) subject to the regulations, the person has been found to be incapable by any               
court in Canada or elsewhere; or 
(f) the person has not complied with the prescribed disclosure obligations within            
the prescribed time. 2015, c. 28, Sched. 1, s. 27. 

Disqualification 
(2) A person immediately ceases to be a director if, 

(a) the person has the status of bankrupt; 
(b) the person has been found, under the Substitute Decisions Act, 1992 or the Mental               
Health Act, to be incapable of managing property; 
(c) subject to the regulations, the person has been found to be incapable by any               
court in Canada or elsewhere; 
(d) a certificate of lien has been registered under subsection 85 (2) against a unit               
owned by the person and the person does not obtain a discharge of the lien under                
subsection 85 (7) within 90 days of the registration of the certificate of lien; 
(e) the person has not completed the prescribed training within the prescribed time;             
or 
(f) the person has not complied with the prescribed disclosure obligations within            
the prescribed time. 2015, c. 28, Sched. 1, s. 27. 

Consent  
30 (1) A person shall not be elected or appointed as a director unless the person                
consents. 1998, c. 19, s. 30 (1). 
Deemed consent  
(2) A person shall be deemed to consent if the person is present at the meeting when                 
elected or appointed and does not refuse to act as a director. 1998, c. 19, s. 30 (2). 
Written consent 
(3) A person who is not present at the meeting may be elected or appointed if the                 
person consents in writing to act as director before the meeting or within 10 days after                
the meeting. 1998, c. 19, s. 30 (3). 
Non-compliance 
(4) The election or appointment of a person as director contrary to this section is               
ineffective. 1998, c. 19, s. 30 (4). 
Term 
31 (1) Except in the case of directors appointed to the first board of directors under                
subsection 42 (1), a director is elected for a term of three years or such lesser period                 
as the by-laws may provide. 1998, c. 19, s. 31 (1).  



 
 

DIRECTORS AND OFFICERS  
O. Reg. 48/01: GENERAL 
 
Disclosure Obligations 
11.6 (1) For the purpose of clause 29 (1) (f) of the Act, a person shall provide the                  
following statements and information in accordance with this section: 

1. If the person mentioned in that clause is a party to any legal action to which the                  
corporation is a party, a statement of that fact and a brief general description of the                
action. 
2. If the spouse, child or parent of the person, or the child or parent of the spouse of                   
the person, is a party to any legal action to which the corporation is a party, a                 
statement of that fact, the name of the spouse, child or parent and a brief general                
description of the action. 
3. If an occupier of a unit that the person or the person’s spouse owns or that the                  
person occupies with the occupier is a party to any legal action to which the               
corporation is a party, a statement of that fact, the name of the occupier and a brief                 
general description of the action. 
4. If the person has been convicted of an offence under the Act or under the                
regulations within the preceding 10 years, a statement of that fact and a brief              
general description of the offence. 
5. Subject to subsection (3), if the person has, directly or indirectly, an interest in a                
contract or transaction to which the corporation is a party, in a capacity other than               
as a purchaser, mortgagee, owner or occupier of a unit, a statement of that fact and a                 
statement of the nature and extent of the interest. 
6. Subject to subsection (3), if the person has, directly or indirectly, an interest in a                
contract or transaction to which the declarant or declarant affiliate is a party, in a               
capacity other than as a purchaser, mortgagee, owner or occupier of a unit, a              
statement of that fact and a statement of the nature and extent of the interest. 
7. If the person is an owner in the corporation and if the contributions to the                
common expenses payable for the person’s unit are in arrears for 60 days or more, a                
statement of that fact. 
8. If the person is not an owner of a unit in the corporation, a statement of that fact. 
9. If the person is not an occupier of a unit in the corporation, a statement of that                  
fact. 
10. All other information that a by-law of the corporation requires the person to              
disclose. O. Reg. 180/17, s. 6. 

(2) In paragraphs 2 and 3 of subsection (1), “spouse” means, 
(a) a spouse as defined in section 1 of the Family Law Act, or 
(b) either of two persons who live together in a conjugal relationship outside             
marriage. O. Reg. 180/17, s. 6. 

(3) Paragraphs 5 and 6 of subsection (1) do not apply to a contract or transaction                
unless both it and the person’s interest in it are material. O. Reg. 180/17, s. 6. 
(4) The statements and information that subsection (1) requires the person to provide             
shall be current as of the time the person provides them. O. Reg. 180/17, s. 6. 



 
 

(5) If the person provides notice to the board as described in subsection 28 (2) of the                 
Act or subclause 11.2 (2) (c) (ii) of this Regulation with respect to a meeting of owners                 
described in subsection (6), the person shall provide the statements and information            
required by subsection (1) to the board in writing at the time of providing the notice.                
O. Reg. 180/17, s. 6. 
(6) The meeting of owners mentioned in subsection (5) or (7) is a meeting that is held                 
40 days or more after the day section 27 of Schedule 1 to the Protecting Condominium                
Owners Act, 2015 comes into force and for which a notice of meeting has not already                
been sent before that day. O. Reg. 180/17, s. 6. 
(7) If the person does not provide notice to the board as described in subsection 28 (2)                 
of the Act or subclause 11.2 (2) (c) (ii) of this Regulation but is a candidate in the                  
election of one or more directors at a meeting of owners described in subsection (6),               
the person shall provide the statements and information required by subsection (1) to             
the corporation at the meeting. O. Reg. 180/17, s. 6. 
(8) For the purpose of subsection (7), the person shall provide the statements and              
information, 

(a) orally or in writing if the person is present at the meeting; or 
(b) in writing if the person is not present at the meeting. O. Reg. 180/17, s. 6. 

(9) If the person is a person appointed to the board as described in subsection 34 (2)                 
of the Act, the person shall provide the statements and information required by             
subsection (1) of this section to the board, 

(a) at any time before being so appointed, unless the corporation has passed a              
by-law described in clause (b); or 
(b) within such other period of time that is set out in a by-law of the corporation and                  
that is before the appointment. O. Reg. 180/17, s. 6. 

(10) The person shall provide the statements and information, 
(a) orally or in writing if the person provides them at a time at the meeting when the                  
person is appointed to the board that is before the appointment; or 
(b) in writing if, 
(i) the person provides the statements and information before the meeting at which             
the person is appointed to the board, or 
(ii) a by-law of the corporation requires the person to provide the statements and              
information in writing. O. Reg. 180/17, s. 6. 

(11) If this section requires a person to provide the statements and information             
required by subsection (1) in writing, the signature of the person shall be included in               
the statements and shall accompany the information. O. Reg. 180/17, s. 6. 
 



March 7, 2019

To the Residents of Two The Parkway,

My name is Danny Baldwin, and my wife Bonny and I are the proud owners of Unit 
703. I would like to put my name forward to continue to serve on the Condominium
Board.

Bonny & I have lived in Kanata since we arrived in 1981 from Kingston. We were 
introduced to the building by Brian & Brad Morley, who I have played hockey with 
for the past 12 years. Being empty nesters, we truly love the condo lifestyle and I 
have most certainly enjoyed being an active participant in the preservation and 
development of our ‘collective’ home.

As this was my first experience with a condominium, it has been a learning 
experience. Semi-retired, I have served, and continue to serve, on not-for-profit 
boards in the area. I am currently the Chair of the Board at Ronald McDonald House 
Ottawa. As an avid golfer, I have been a member of The Royal Ottawa Golf Club for 
over 30 years and have served on its Board of Management for a number of years, 
including serving as President & Chair in 2010 & 2011. 

Bonny is a retired nurse and leverages that experience through volunteering at the 
Ronald McDonald House Family Rooms at CHEO. As a career sales manager, I 
continue to assist companies in building & managing global sales and sales support 
teams in the software world. 

Thank you for your consideration in this matter.

Sincerely,

--danny





Hello fellow owners of 2 The Parkway 

My name is Judy Rash. I am an owner in our building and have lived there since the Fall of 2017. 
I am currently completing a single year team on the Board of Directors where I have been serving 
as Secretary. Please accept this note as an offer of my candidacy for election at the upcoming 
AGM. Unfortunately I will not be able to attend the meeting this year as I am currently vacationing 
in New Zealand and won’t be home until the end of March. It has been a privilege to have been a 
part of this first Board of Directors and I would be pleased to continue a role if that is the choice of 
the majority of owners. 

Thank you for your consideration 
Judy Rash 
Unit 107 



March 3, 2019

Hello Fellow Owners of 2 The Parkway:

My name is Raina Ho, and my husband, Nick Hare, and I own Unit 402. We moved here on 
August 1, 2017 after having lived in Carp for 29 years. It was tough to leave our rural property 
after so many years, but we are thoroughly enjoying our new lifestyle and our fellow residents.

Since arriving at 2TP, I have had the intention to apply to serve as a Board member at some 
point, and contribute to ensuring that we have a well-managed and well-maintained building. 
Hence, I would like to put my name forward for a position on the condo Board.

I retired from the federal government, where my most recent position was Senior Policy 
Advisor in International Affairs at Environment Canada.  My responsibilities included 
coordinating our relationships in the area of environmental cooperation with a number of 
countries in Asia. 

Since then I have enjoyed being active through running, hiking, biking, skiing, snowshoeing, and 
taking exercise classes at the gym. I also volunteer at Winterlude, Canada Day celebrations, the 
Jazz Festival and at the Ottawa Airport. I practice Ikebana (Japanese flower arranging), and was 
Secretary for the Board of the Ottawa chapter for 2 years.

I have not had any experience being on a condo Board, but I hope that my past and present 
activities will be useful in helping to manage the building in which we have our homes. 

I look forward to continue getting to know my fellow owners and residents at 2TP, and hope I 
receive your support for my candidacy.

Thank you very much.

Raina Ho.
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DIRECTOR DISCLOSURE

L020
To: CCClOCCC/OCSCC

CANDIDATE:

My name:
Raina Ho

My mailing address [optionalJ:

+02-Z The Parkway

Kanata oN x2K0J4

My Email Address [optionalJ:
rjch1239@gmail.com

My Telephone Number (optionalJ:
61,32549787

Candidates seeking to be appointed or elected must confirm the following:

occupying my unit at the above-mentioned condominium
ner

! other, describe:
2. I a(160 days or more in arrears:

MNo n Yes

3. I or a "related person" are a party to any legal action to which the corporation is also
a plrry:
k/No
I Yes, attached is the required briefgeneral description ofthe action

4. I have been convicted of an offence under the Condominium Act or under the
reghlations adopted thereto within the preceding 10 years:
Vtto
I Yes, attached is the required general description ofthe offence

5. I directly or indirectly, have a material interest in a contract or transaction to which
the gorporation or the declarant or declarant affiliate is a party, in a capacity other
tha( asa purchaser, mortgagee, owner or occupier of a unit:
dNo
[J Yes, attached is the required description of the nature and extent of my interest

,Hot1'o3 -O7
Date (yyyy-mm-ddlSignature ofcandidate

I I have attached an introductory letter and/or above required descriptions.










