
 
 

FORDHAM/RUTGERS/GOTHAM CO-TENANCY 
ANNUAL GENERAL MEETING 

HELD JANUARY 29, 2018 
 
The Annual General Meeting of Fordham/Rutgers/Gotham Co-Tenancy was held on January 29, 2018, at              
Park Place Retirement Residence, 110 Central Park Drive, Ottawa, Ontario. 
 
The following Members of the Board and Officials were in attendance: 

 
Susan Farrell President 
Catherine Ridout Vice-President  
Sang Nguyen Secretary 
 
Scott D’Ascenzo Property Manager, Apollo Property Management 
Krista Hanes Recording Secretary, Apollo Property Management 
Janet Sellwood Auditor, Kelly Huibers McNeely Professional Corporation 

 
 
1.   REPORT ON ATTENDANCE 
 

Present 14 
Represented by proxy 06 
TOTAL REPRESENTED 20  

  
Quorum was not achieved for this meeting as 35 owners present in person or by proxy was 
required. 
 
 
2.  PRESENTATION OF THE AUDITED FINANCIAL STATEMENTS 
 
J. Sellwood of Kelly Huibers McNeely Professional Corporation presented the audited financial 
statements as at December 31, 2016 and welcomed questions from owners. 
 
D. Rudd (340 Gotham) has been hearing about electricity in Ontario going up over the next couple of                  
years, perhaps significantly. J. Sellwood said the number being thrown around is 25% but their               
electricity cost is a small number. It will still be under $1,500 a year if there is a significant increase in                     
rates. 
 
There being no further questions the auditor was thanked and excused from the meeting. 
 
 
3.  REPORT OF THE BOARD OF DIRECTORS 
 
The Board presented a report highlighting the following items from the past year: 
 

- Trying to make sure owners are more informed of how money is being spent. 
- Working with Apollo to set-up a website that would contain old records, by-law information,              

forms, financial statements, etc. Apollo will send out the login information to owners once the               
site is up and running.  
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- Money was put into the park this year - new sand was put in the pit, a general clean-up of the                     
area was done and mulch was put around all the trees. 

- Reminder to clean up after your pets in the park.  
- Snow removal has been done by the same contractor for the last couple years as there are                 

savings in signing a multi-year contract. The committee hopes everyone is satisfied with the              
contractor. Piles of snow in visitor’s parking are temporary as they focus on clearing the roads                
and then come back to remove the piles of snow a couple days later.  

- Reserve Fund Study update was completed and based on the study, fees will likely increase by                
approximately $3 per unit next year. 

 
S. Farrell mentioned the fences are owner’s property. There is a site plan where they can highlight what                  
is and isn’t common property and post on the website. 
 
C. Ridout said if you notice something needs fixing, such as lights out or road signs knocked over, to                   
email the Property Manager and he will ensure that it’s actioned.  
 
J. Velasquez (169 Fordham) asked if they continue to have issues with owners not paying their common                 
element fees. S. Farrell replied it’s not a big issue anymore. S. D’Ascenzo said they have made great                  
progress in collecting outstanding fees. 
 
R. Massarelli (212 Rutgers) asked about liens being put on properties. S. D’Ascenzo said they haven’t                
registered any liens. Everyone that was informed of outstanding fees either paid or made arrangements               
for payment plans.  
 
D. Rudd (340 Gotham) asked if there is a separate contract for clearance of gravel in the spring and if it’s                     
a multi-year contract. S. Farrell replied yes, they hire Johnny Sweeping to come in the spring to sweep                  
the streets. The landscaping contractor then keeps an eye on the cleanliness of the street throughout the                 
summer.  

 
C. Ridout said they are looking for new participation on the Board as two members have been serving                  
for a long time. It’s not labour intensive, they meet 4-5 times a year, S. D’Ascenzo and Apollo look after                    
most items and they mostly communicate by email. C. Ridout is planning to sell her house in the Spring                   
and will no longer be able to be on the Board. They can’t hold a vote tonight because there isn’t quorum                     
but Board can appoint new members. M. Chan (121 Fordham) volunteered to join the Board and replace                 
C. Ridout when she moves. If anyone else is interested in joining the Board at a later date, contact the                    
Property Manager.  
 
R. Massarelli (212 Rutgers) asked if they remove the snow or if there is an opportunity to do so. C.                    
Ridout said they will take it away but they wait for it to accumulate as they are charged for each of the                      
truck loads of snow that is removed. Discussion ensued on removing snow from the property and                
keeping the streets cleared enough for two cars to meet. The Board advised if you notice the roads are                   
getting too narrow, send an email to the Property Manager. 
 
S. Xu (325 Gotham) asked if they can reduce quorum for meetings from 30% to 20%. S. D’Ascenzo                  
advised he is going to check with a lawyer. 
 
D. Rudd (340 Gotham) asked what would happen different from tonight at the meeting if quorum was                 
achieved. S. D’Ascenzo said it’s a formality. At the meeting you discuss how money was spent, accept                 
the financial statements, approve meeting minutes, voice concerns and vote for board members.  
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4.  TERMINATION OF MEETING 
 
The meeting terminated at 7:55pm. 
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