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AVIVA
INSURANCE GROUP

Certificate of Insurance

as represented by
AVIVA INSURANCE COMPANY OF CANADA

(Herein called the Company")

INSURED: Carleton Condominium Corporation Number 60
ADDITIONAL INSURED: All Registered Unit Owners From Time To Time

LOCATION OF RISK: 333 Chapel Street, Ottawa, ON

AMOUNT OF INSURANCE ON BUILDING: $25,642,800.00

DEDUCTIBLES: All Other Perils: $5,000.00
Earthquake: 5% of $25,642,800.00 (Minimum of $100,000.00)
Flood: $15,000.00
Sewer backup. Water Damage & Freezing: $10,000.00

EFFECTIVE & EXPIRY DATES: October 21,2019 to October 21,2020

LOSS PAYABLE: THE INSURED AND ALL REGISTERED MORTGAGEES WHO ARE FROM TIME TO TIME SECURED

BY THE LANDS AND PROPERTIES OF CARLETON CONDOMINIUM CORPORATION NUMBER 60

DIRECT DAMAGE

The Company named above hereby cover the Insured for the perils of insurance described, subject to the terms and conditions of
POLICY NUMBER 81246104 and its attached forms.

This Certificate verifies that full Insurance of Value based on the replacement cost, as provided by the Insured at the inception of the
policy and each subsequent renewal thereof, has been effected on all buildings owned by the Corporation, excluding Individual
Owners Improvements made at the time of or after the original purchase or as described in the standard unit bylaw.

The Insurance reads in the name of CARLETON CONDOMINIUM CORPORATION NUMBER 60 and the persons who from
time to time become owners of individual units.

LIABILITY INSURANCE

This Certificate further certifies that the interests of CARLETON CONDOMINIUM CORPORATION NUMBER 60 and the

persons who from time to time become owners of individual units are covered for Comprehensive General Liability under POLICY
NUMBER 81246104 of this Insurer, such provides protection for claims arising out of the ownership of the property described
above.

It should be noted that this liability coverage does not, in any way, provide Personal Liability Insurance for the Individual Unit
Owners.

This policy may be cancelled at any time on written consent of the Condominium Corporation to the Insurer, or by the Insurer
giving sixty days notice in writing to the Insured. Cancellation must be in accordance with the cancellation clause contained in the
Master Policy.

In witness thereof, the Insurer through their duly Authorized Representative for this purpose have executed this agreement. Dated at
Ottawa, Ontario this 2F' day of October 2019.

It is understood that this Certificate does not purport to describe all of the terms and conditions of the policies described above.
Reference should be made to the Master Policies as effected by the Board of Directors of the Condominium Corporation.
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IBDO 
Tel: 613·739·8221 
Fax: 613·739-1517 
www.bdo.ca 

To the Condominium Owners of 
Carleton Condominium Corporation No. 60 

Opinion 

BOO Canada LLP 
1730 St-Laurent Blvd, Suite 100 
Ottawa, ON K1G 5L1 

Independent Auditor's Report 

We have audited the financial statements of Carleton Condominium Corporation No. 60 (the 
Corporation), which comprise the statement of financial position as at September 30, 2019, and 
the statements of operating fund and reserve fund operations and fund balance and cash flows 
for the year then ended, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Corporation as at September 30, 2019, and the results of its operations 
and its cash flows for the year then ended in accordance with Canadian accounting standards for 
not-for-profit organizations. 

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the 
Corporation in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in Canada, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Other Matters 
We were engaged to conduct an audit, in accordance with Canadian generally accepted auditing 
standards, on the financial statements prepared by the Corporation's management in accordance 
with Canadian accounting standards for not-for-profit organizations. We were not engaged to, 
nor do we, provide any assurance as to whether the Corporation is in compliance with all aspects 
of the Condominium Act of Ontario (as proclaimed on May 5, 2001) and we were not engaged to, 
nor do we, provide any assurance as to the adequacy of the reserve fund to cover future major 
repairs and replacements. 

BOO Canada LLP, a Canadian limited liability partnership, IS a member of BOO International L1m1ted, a UK company limited by guarantee, and forms part of the international BOO 
network of independent member firms. 
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IBDO 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian accounting standards for not-for-profit organizations, 
and for such internal control as management determines is necessary to enable the preparation 
of financial statements that are free from material misstatement, whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Corporation's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Corporation or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Corporation's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with Canadian generally accepted 
auditing standards will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Corporation's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Corporation's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Corporation to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial stat ements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
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IBDO 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

Bl>O~ LLP 

Chartered Professional Accountants, Licensed Public Accountants 

Ottawa, Ontario 
May 20, 2020 
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Carleton Condominium Corporation No. 60 
Statement of Financial Position 

Operating Reserve 
September 30 Fund Fund 2019 2018 

Assets 

Current 
Cash $ 725,604 $ 568,630 $ 1,294,234 $ 1,056,912 
Investments (Note 3) 1,033,755 1,033,755 1,011 ,240 
Accounts receivable 12,236 242,581 254,817 266,747 
Prepaid expenses 3,039 3,039 898 

$ 740 879 $ 1 844 966 $ 2 585 845 $ 2 335 797 

Liabilities 

Current 
Accounts payable and accrued 

liabilities (Note 4) $ 39, 533 s 115, 139 $ 154,672 $ 153,269 
Prepaid fees and assessments 911 80,434 81,345 132,413 
Due to reserve fund (Due from 

operating fund) 635,656 (635,656) 

676,100 (440,083) 236,017 285,682 

Contractual obligations (Note 5) 
Subsequent event (Note 6) 

Fund balances 
Operating fund (deficiency) 64,779 64,779 58,580 
Reserve fund (Note 2) 2,285,048 2,285,048 1,991,535 

64,779 2,285,048 2,349,827 2,050,115 

$ 740 879 $ 1 844 965 $ 2 585 844 $ 2 335 797 

Director ------------

The notes are an integral part of these financial statements. 
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Carleton Condominium Corporation No. 60 
Statement of Operating Fund Operations and 

Changes in Fund Balance 

For the year ended September 30 Budget 2019 2018 

(Unaudited) 
Revenues 

Condominium fees $ 593,543 s 593,543 $ 577,067 
Miscellaneous 4,750 13,090 3,764 
Rental 10,400 10,256 10,353 

608,693 616,889 591,184 

Expenses 
Cleaning 8,755 8,597 4,911 
Elevator 10,300 19,624 10,521 
Fire and security 4,300 2,458 2,972 
Gas 37,500 30,006 30,512 
Hydro 84,000 72,828 73 ,366 
Insurance 17,073 16,804 16,260 
Landscaping 5,124 2,940 2,114 
Management fees 24,053 24,737 23,293 
Office 5,745 6,931 6,419 
Professional fees 11,000 13, 105 5,832 
Repairs and maintenance 

Exterior 750 23,344 18,924 
Interior 44,000 50,182 17,042 
Mechanical 36,050 52, 159 27,386 

Snow removal 10,500 9,244 8,745 
Superintendent 54,907 52,770 51 ,478 
Swimming pool 2,040 4,044 3,154 
Telecommunications 8,000 8,976 8,282 
Waste removal 8,549 8,997 7,568 
Water 35,000 29,858 35,432 

407,646 437,604 354,211 

Excess of revenues over expenses before 
transfer 201,047 179, 285 236,973 

Transfer to reserve fund (Note 2) 173,086 173,086 169,692 

Excess of revenues over expenses $ 27,961 6, 199 67,281 

Operating fund balance (deficiency), 
beginning of the year 58,580 (8,701) 

Operating fund balance, e nd of the year 
s 64 779 $ 58 580 

The notes are an integral part of these financial statements. 
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Carleton Condominium Corporation No. 60 
Statement of Reserve Fund Operations and 

Changes in Fund Balance 

For the year ended September 30 2019 2018 

Revenues 
Interest income s 28,708 $ 10,744 
Special assessment 400,000 450,000 

428,708 460,744 

Expenses 
Balconies and decks 40,551 
Bank fees 67 76 
Electrical 95,352 
Engineering fees 18,453 
HVAC 79,674 9,560 
Light ing fixtures 22,820 
Professional fees 10,763 20,334 
Reserve fund study 3,571 
Roof 13,626 
Swimming pool 19,262 179,796 
Windows and doors 26,962 

308,281 232,586 

Excess of revenues over expenses before transfer 120,427 228,158 

Transfer from operating fund (Note 2) 173,086 169,692 

Excess of revenues over expenses 293,513 397,850 

Reserve fund balance, beginning of the year 1,991,535 1, 593,685 

Reserve fund balance1 end of t he ~ear s 2
1
2ss

1
o4s $ 1,991,535 

The notes are an integral part of these financial statements. 
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Carleton Condominium Corporation No. 60 
Statement of Cash Flows 

For the year ended September 30 2019 2018 

Cash flows from operating activities 
Excess of revenues over expenses $ 6,199 $ 67,281 
Changes in non-cash working capital: 

Accounts receivable (11,516) 3,982 
Prepaid expenses (2,141) 
Accounts payable and accrued liabilities 10,962 (3,863) 
Prepaid fees and assessments 386 (585) 
Due to/from reserve fund 316,555 21,324 

Net increase in cash 320,445 88,139 

Cash, beginning of the year 405, 159 317,020 

Cash1 end of the ~ear $ 7251604 $ 405,159 

The notes are an integral part of these fi nancial statements. 
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September 30, 2019 

1. Accounting Policies 

Status and Purpose of 
Organization 

Basis of Accounting 

Fund Accounting 

Revenue Recognition 

Common Elements 

Carleton Condominium Corporation No. 60 
Notes to Financial Statements 

Carleton Condominium Corporation No. 60 is a not-for-profit 
organization incorporated without share capital under the 
Condominium Act of Ontario. 

The purpose of the Corporation is to manage and maintain the 
common elements of the condominium (as detailed in the 
Corporation's Declaration and By-Laws) and to provide common 
services for the benefit of the owners of the 60 units of the 
condominium in the city of Ottawa. 

The Corporation is a non-profit organization under the Income Tax 
Act and, as such, is exempt from income taxes. 

The Corporation applies the Canadian accounting standards for 
not-for-profit organizations. 

The Corporation follows the restricted fund method of accounting 
for contributions. 

The operating fund reports the contributions from owners and 
expenses related to the operation and administration of the 
common elements. 

The reserve fund reports the contributions from owners and 
expenses for major repairs and replacement costs of the common 
elements. The basis for determining the reserve fund's 
requirements is explained in note 2. Only major repairs and 
replacements of the common elements are charged to the reserve, 
with the exception of the cost of the reserve fund study which may 
be charged to the reserve fund. Minor repairs and replacements 
are charged to repairs and maintenance of the operating fund. 

The Corporation segregates amounts accumulated for the purpose 
of financing future charges to the reserve fund in special accounts. 
Interest earned on these amounts is credited directly to the 
reserve. 

Owners assessments are recognized as revenue in the statement of 
operations monthly based on the budget distributed to owners 
each year. Special assessments are recognized as revenue when 
they become payable by the owners to the Corporation. Interest 
and other revenue are recognized as revenue of the related fund 
when earned. 

The common elements of the property are owned proportionately 
by the unit owners and consequently are not reflected as assets in 
these financial statements. 
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September 301 2019 

Carleton Condominium Corporation No. 60 
Notes to Financial Statements 

1. Accounting Policies (cont'd) 

Financial Instruments Initial and subsequent measurement 
The Corporation initially measures its financial assets and 
liabilities at fair value. The Corporation subsequently measures all 
its financial assets and liabilities at amortized cost, except for 
investments which it chooses to measure at fair value. Changes in 
fair value of these financial instruments are recognized in the 
statement of operations in the year incurred. 

Impairment 
Financial assets measured at amortized cost are tested for 
impairment when there are indicators of impairment. 

Transaction costs 
Transaction costs related to financial instruments that will be 
subsequently measured at fair value are recognized in the 
statement of operations of the appropriate fund in the year 
incurred. Transaction costs related to financial instruments 
subsequently measured at amortized cost are included in the 
original cost of the asset or liability and recognized in the 
statement of operations of the appropriate fund over the life of 
the instrument using the straight-line method. 

2. Reserve for Major Repairs and Replacements 

The evaluation of the adequacy of the reserve fund is based on numerous assumptions as to 
future events. The directors· evaluation is that the reserve should provide sufficient funds to 
finance such major repairs and replacements as may be necessary based on a comprehensive 
reserve fund study by Morrison Hershfield Limited dated March 21, 2016. On June 13, 2016, 
the Board of Directors approved a revised funding plan for the reserve fund and issued notice 
to the owners under Section 94 (9) (a) of the Condominium Act. Under this plan, the 
Corporation's plan for contribution to the reserve fund for 2019 was $173,086 from the 
condominium fees in addition to a $400,000 special assessment. Projected expenses from 
the reserve fund for 2019 were $758,244. The plan projected a reserve fund balance on 
September 30, 2019 of $2,421 ,936. The actual reserve fund balance on September 30, 2019 is 
$2,285,048. 
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Carleton Condominium Corporation No. 60 
Notes to Financial Statements 

September 30, 2019 

2. Reserve for Major Repairs and Replacements (cont'd) 

3. 

A special assessment totaling $2 ,300,000 is due over a five year period and is payable by 
September 30 of each year beginning in 2016. The assessment will be allocated among units 
according to the terms of the declaration. The remaining assessment in 2020 is $400,000. 

The final year of the special assessment is subject to review as part of the next reserve fund 
study. 

A reserve fund study update by Morrison Hershfield Limited was commissioned during the 
year. A draft report has been received by the Board of Directors and is pending their review. 

Investments 
2019 2018 

General Bank of Canada GIC, 1 .45%, matured in the year s - $ 100,000 
Montreal Trust Co. GIC, 1.66%, maturing July 16, 2020 100,000 
ADS Canadian Bank, GIC, 166%, maturing July 16, 2020 100,000 
Bank of Nova Scotia GIC, 1. 70%, maturing March 15, 2020 519,512 
Bank of Montreal, GIC, 1.65%, maturing July 16, 2020 14,243 
National Trust Co, cashable GIC, 1.66%, maturing 
July 16, 2020 100,000 

Canadian Western Bank GIC, 1.45%, matured in the year 100,000 
CIBC GIC, 1 .45%, matured in the year 100,000 
ICICI Bank Canada GIC, 1.43%, matured in the year 100,000 
Versabank GIC, 1.46%, matured in the year 100,000 
Bank of Nova Scotia GIC, 1.00%, matured in the year 11,240 
Montreal Trust Co. GIC, 2.25%, matured in the year 100,000 
Scotia Mortgage Corp. GIC, 2.25%, matured in the year 100,000 
B2B Bank GIC, 2. 75%, maturing June 11, 2020 100,000 100,000 
Canadian Western Bank GIC, 2.65%, maturing June 11, 2020 100,000 100,000 
Zag Bank GIC, 2.84%, matured in the year 100,000 

s 1,033,755 s 1,011 ,240 
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Carleton Condominium Corporation No. 60 
Notes to Financial Statements 

September 30, 2019 

4. Accounts Payable and Accrued Liabilities 

Included in accounts payable and accrued liabilities are government remittances payable of 
$10,745 (2018 - $984). 

5. Contractual Obligations 

Operating Fund 

The Corporation has entered into a contract for snow removal services ending April 15, 2022 
and a contract for cleaning services ending September 30, 2021. Minimum payments under 
the contracts, including HST, are as follows: 

Cleaning Snow Total 

2020 s 10,170 s 4,294 s 14,464 
2021 10,170 4,358 14,528 
2022 4,424 4,424 

s 20,340 s 13,076 s 33,416 

6. Subsequent Event 

The global pandemic COVID-19 has disrupted economic activities and supply chains. Although 
the disruption from the virus is expected to be temporary, given the dynamic nature of these 
circumstances, the duration of business disruptions and the related financial impact cannot 
be reasonably estimated at this time. The Corporation's ability to continue to meet 
obligations as they come due is dependent on the continued ability to generate revenues and 
cash flows. 

In addition, if the impacts of COVID-19 continue there could be further impact on the 
Corporation and its major suppliers and other third party business associates that could 
impact the financial statements. At this time, the full potential impact of COVID-19 on the 
entity is not known. 

7. Budget Information 

The budget figures presented for comparison purposes are unaudited and are those approved 
by the Board of Directors. 

8. Remuneration of Directors and Officers 

No remuneration was paid to Directors or Officers during the year. 
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NOTICE OF FUTURE FUNDING OF THE RESERVE FUND 

(UNDER SUBSECTION 94 (9) OF THE CONDOMINIUM ACT, 1998) 

TO: All owners in Carleton Condominium Corporation No. 60 

The board has received and reviewed a Reserve Fund Study Update without Site 
Inspection, dated June 3, 2020, prepared by Morrison Hershfield Limited , and has 
proposed a plan for the future funding of the reserve fund that the board has determined 
will ensure that, in accordance with the regulations made under the Condominium Act, 
1998, the reserve fund will be adequate for the major repair and replacement of the 
common elements and assets of the corporation. 

This notice contains: 

1. A summary of the reserve fund study. 

2. A summary of the proposed funding plan . 

3. A statement indicating the areas, if any, in which the proposed funding plan differs 
from the reserve fund study. 

At the present time (fiscal year ending 2020) the average contribution per unit per month 
to the reserve fund is $286.07. Based on the proposed funding plan , the average 
increase in contribution per unit per month will be $28.89 in fiscal year 2021 , $31 .81 in 
fiscal year 2022 , and $35.02 in fiscal year 2023. 

The proposed funding plan will be implemented beginning on .. .. .. .. .. .... ...... ...... .. .. ...... .. .... .. 
(se t out the date of a day that is more than 30 days after the day on which this notice is sent to the owners) 

Dated this .. C?.?:t .. . day of ... ~.~ .. ~ ...... .. .. .. ... ~.9B.-0 .. .. 

(s1gna re 

~~ \~ G~ ?Q.-o,~~-·r, ... ..... .. .......... ....... ....... .... .... ). ........ .... . 

. ·~ 0 ._ .. J 
re) ~·c;/· 

/.1Mzc,, ... (jo v..tL f Afld> ... , ... .v P. 
(print name) 

(Affix corporate seal or add a statement that the persons signing have the authority to bind the corporation.) 



SUMMARY OF RESERVE FUND STUDY 

The following is a summary of the Reserve Fund Study Update without Site Inspection, 
dated June 3, 2020, for Carleton Condominium Corporation No. 60 (known as the 
"Reserve Fund Study"). 

Subsection 94 (1) of the Condominium Act, 1998, requires the corporation to conduct 
periodic studies to determine whether the amount of money in the reserve fund and the 
amount of contributions collected by the corporation are adequate to provide for the 
expected costs of major repair and replacement of the common elements and assets of 
the corporation. As a result , the corporation has obtained the Reserve Fund Study. 

The estimated expenditures from the reserve fund for the next thirty (30) years are set 
out in the CASH FLOW TABLE. In this summary, the term "annual contribution" means 
the total amount to be contributed each year to the reserve fund , exclusive of interest 
earned on the reserve fund . The recommended annual contribution for fiscal year 2021 
is $226,775 based on the estimated expenditures and the following : 

Opening Balance of the Reserve Fund : $2 ,285,268 

Minimum Reserve Fund Balance during the projected period $252,317 

Assumed Annual Inflation Rate for Reserve Fund Expenditures: 2.0% 

Assumed Annual Interest Rate for interest earned on the Reserve Fund : 3.0% 

The Reserve Fund Study can be examined by contacting Capital Integral Property 
Management to make an appointment. As per subsection 55 (3) of the Condominium 
Act, 1998, the resident must provide reasonable notice in advance to arrange an 
appointment. 



Assumed Interest Rate 
Assumed Inflation Rate 

CCC No. 60 
30 Year Reserve Fund Cash Flow Table 

Scenario 2 - Final - June 3, 2020 

Reserve Fund Balance at Start of 2020 Fiscal Year 
Minimum Reserve Fund Balance 

Year 
Percent 

Estimated 
Opening Annual Increase over Other 

Ending 
Balance Contribution* Previous Contribution 

Future Inflated 
In 

Year 
Expenditures 

2020 2,285,268 205,972 400,000 1,313,109 
2021 1,630,082 226,775 10.1% 759,492 
2022 1,138,277 249,679 10.1% 111,947 
2023 1,312 ,224 274,897 10.1% 66,432 
2024 1,563,183 280,395 2.0% 546,195 
2025 1,340 ,291 286,003 2.0% 272,266 
2026 1,394,442 291 ,723 2.0% 44,033 
2027 1,687 ,681 297,557 2.0% 52,380 
2028 1,987 ,167 303,509 2.0% 79,204 
2029 2,274,450 309,579 2.0% 1,330,138 
2030 1,306 ,816 315,770 2.0% 1,393,311 
2031 252,317 322,086 2.0% 246,188 
2032 336,923 328,527 2.0% 20,926 
2033 659,246 335,098 2.0% 276,832 
2034 738,164 341 ,800 2.0% 674,913 
2035 422,199 348,636 2.0% 299,456 
2036 484,783 355,609 2.0% 152,379 
2037 705,604 362,721 2.0% 43,407 
2038 1,050,875 369,975 2.0% 6,427 
2039 1,451,403 377,375 2.0% 502,600 
2040 1,367,842 384,922 2.0% 451 ,728 
2041 1,341 ,069 392,621 2.0% 207,646 
2042 1,569 ,050 400,473 2.0% 106,673 
2043 1,914 ,329 408,483 2.0% 104,075 
2044 2,280,732 416,652 2.0% 32,973 
2045 2,738,589 424,985 2.0% 157,498 
2046 3,092 ,246 433,485 2.0% 1,589,747 
2047 2,011,407 442,155 2.0% 1,198,234 
2048 1,304,329 450,998 2.0% 88,792 
2049 1,711 097 460,018 2.0% 1,520,567 

Projected 
Interest 
Earned 

51 ,951 
40,912 
36,214 
42,494 
42,908 
40,415 
45,549 
54,308 
62,980 
52 ,925 
23,041 

8,708 
14,722 
20,651 
17,148 
13,404 
17,592 
25,958 
36,979 
41,664 
40,033 
43,007 
51,479 
61 ,996 
74,177 
86,170 
75,423 
49,001 
44,563 
35,425 

3.0% 
2.0% 

2,285,268 
252,317 

Closing 
Balance 

1,630,082 
1,138,277 
1,312,224 
1,563,183 
1,340,291 
1,394,442 
1,687,681 
1,987,167 
2,274,450 
1,306,816 

252 ,317 
336,923 
659,246 
738,164 
422,199 
484,783 
705,604 

1,050,875 
1,451 ,403 
1,367,842 
1,341 ,069 
1,569,050 
1,914,329 
2,280,732 
2,738,589 
3,092,246 
2,011,407 
1,304,329 
1,711 ,097 

685,973 

* The term "annual contribution" refers to the amount contributed each year to the reserve fund from the monthly 
expenses. 

\\mh.localldata\Proj\20181180560200-CCC 60 RFSu\08. Working\04. Final\CCC 60 Component Tables - Final.xis 



SUMMARY OF PROPOSED PLAN 

FOR FUTURE FUNDING OF THE RESERVE FUND 

The following is a summary of the board's proposed plan for the future funding of the 
reserve fund . 

The board of Carleton Condominium Corporation No. 60 has reviewed the Reserve 
Fund Study Update without Site Inspection, dated June 3, 2020, prepared by Morrison 
Hershfield Limited for the corporation (known as the "Reserve Fund Study") and has 
proposed a plan for the future funding of the reserve fund that the board has determined 
will ensure that, in accordance with the regulations made under the Condominium Act, 
1998, the reserve fund will be adequate for the major repair and replacement of the 
common elements and assets of the corporation . 

The board has adopted the funding recommendations of the Reserve Fund Study and 
will implement them as set out in the Contribution Table. 

Under the proposed funding plan for the current fiscal year (2020) the annual 
contribution recommended is $205,972 and the other contribution recommended is 
$400,000 for a total contribution of $605,972, which is the same amount that has already 
been budgeted. 

The Proposed Plan for Future Funding of the Reserve Fund can be examined by 
contacting Capital Integral Property Management to make an appointment. As per 
subsection 55 (3) of the Condominium Act, 1998, the resident must provide reasonable 
notice in advance to arrange an appointment. 



Year 

2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 
2039 
2040 
2041 
2042 
2043 
2044 
2045 
2046 
2047 
2048 
2049 

CCC No. 60 
Contribution Table 

Scenario 2 - Final - June 3, 2020 

Annual Contribution* 
Percent Increase 

Other Contribution 
over Previous Year 

205,972 400 ,000 
226,775 10.1% 
249,679 10.1% 
274,897 10.1% 
280,395 2.0% 
286,003 2.0% 
291 ,723 2.0% 
297,557 2.0% 
303,509 2.0% 
309,579 2.0% 
315,770 2.0% 
322,086 2.0% 
328,527 2.0% 
335,098 2.0% 
341 ,800 2.0% 
348,636 2.0% 
355,609 2.0% 
362,721 2.0% 
369,975 2.0% 
377,375 2.0% 
384,922 2.0% 
392,621 2.0% 
400,473 2.0% 
408,483 2.0% 
416,652 2.0% 
424,985 2.0% 
433,485 2.0% 
442,155 2.0% 
450,998 2.0% 
460,018 2.0% 

Total Contribution 

605 ,972 
226,775 
249,679 
274,897 
280,395 
286,003 
291 ,723 
297,557 
303 ,509 
309 ,579 
315 ,770 
322 ,086 
328 ,527 
335 ,098 
341 ,800 
348,636 
355,609 
362 ,721 
369 ,975 
377 ,375 
384 ,922 
392 ,621 
400,473 
408,483 
416,652 
424,985 
433 ,485 
442 ,155 
450,998 
460,018 

* The term "annual contribution" refers to the amount contributed each year to the reserve fund from the monthly expenses. 
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DIFFERENCES BETWEEN THE RESERVE FUND STUDY AND 

THE PROPOSED PLAN FOR FUTURE FUNDING OF THE RESERVE FUND 

There are no differences between the Plan for Future Funding of the Reserve Fund 
proposed by the board and the Reserve Fund Study. 


