




Summary of Reserve Fund Study 

 

The following is a summary of the Class III Reserve Fund Study without a 
visual inspection of the property dated June 9, 2022, prepared by Capacity 
Engineering Ltd. for Carleton Condominium Corporation No. 423 (known as 
the “Reserve Fund Study”). 

Subsection 94 (1) of the Condominium Act, 1998, requires the Corporation 
to conduct periodic studies to determine whether the amount of money in 
the reserve fund and the amount of contributions collected by the 
Corporation are adequate to provide for the expected costs of major repair 
and replacement of the common elements and assets of the corporation. As 
a result, the Corporation has obtained the Reserve Fund Study. 

The estimated expenditures from the reserve fund for the next fifty (50) 
years are set out in the CASH FLOW TABLE. In this summary, the term 
“annual contribution” means the total amount to be contributed each year to 
the reserve fund, exclusive of interest earned on the reserve fund. The 
recommended annual contribution for 2022-23 is $175,133 based on the 
estimated expenditures and the following: 

Opening Balance of the Reserve Fund: $237,162 

Minimum Reserve Fund Balance during the projected period: $223,900 

Assumed Annual Inflation Rate for Reserve Fund Expenditures: 2.5% 

Assumed Annual Interest Rate for interest earned on the Reserve Fund:1.0% 

The Reserve Fund can be examined by submitting a written request to the 
Property Manager (as per Section 55 (3) of the Condominium Act, 1998). 

 

  



Assumed Interest Rate 1.00%
Assumed Inflation Rate 2.50%
Reserve Fund Balance at Start of 2022-2023 $237,162
Minimum Reserve Fund Balance $223,900

Fiscal Year

Opening 

Balance

Annual 

Contribution*

Percent 

Increase over 

Previous Year

Estimated 

Future Inflated 

Expenditures

Projected 

Interest 

Earned

Closing 

Balance

2022/23 $237,162 $175,133 2.00% $18,296 $2,372 $396,371
2023/24 $396,371 $178,636 2.00% $187,780 $3,964 $391,190
2024/25 $391,190 $182,208 2.00% $107,830 $3,912 $469,480
2025/26 $469,480 $185,853 2.00% $123,666 $4,695 $536,362
2026/27 $536,362 $189,570 2.00% $290,998 $5,364 $440,297
2027/28 $440,297 $193,361 2.00% $274,669 $4,403 $363,392
2028/29 $363,392 $197,228 2.00% $146,063 $3,634 $418,191
2029/30 $418,191 $201,173 2.00% $366,233 $4,182 $257,314
2030/31 $257,314 $205,196 2.00% $241,183 $2,573 $223,900
2031/32 $223,900 $209,300 2.00% $177,838 $2,239 $257,602
2032/33 $257,602 $213,486 2.00% $221,400 $2,576 $252,264
2033/34 $252,264 $217,756 2.00% $186,109 $2,523 $286,433
2034/35 $286,433 $222,111 2.00% $198,748 $2,864 $312,661
2035/36 $312,661 $226,553 2.00% $204,488 $3,127 $337,854
2036/37 $337,854 $231,084 2.00% $72,058 $3,379 $500,259
2037/38 $500,259 $235,706 2.00% $56,221 $5,003 $684,746
2038/39 $684,746 $240,420 2.00% $497,996 $6,847 $434,017
2039/40 $434,017 $245,228 2.00% $24,211 $4,340 $659,376
2040/41 $659,376 $250,133 2.00% $158,106 $6,594 $757,996
2041/42 $757,996 $255,136 2.00% $42,025 $7,580 $978,687
2042/43 $978,687 $260,238 2.00% $51,045 $9,787 $1,197,667
2043/44 $1,197,667 $265,443 2.00% $357,571 $11,977 $1,117,516
2044/45 $1,117,516 $270,752 2.00% $114,595 $11,175 $1,284,848
2045/46 $1,284,848 $276,167 2.00% $62,494 $12,848 $1,511,369
2046/47 $1,511,369 $281,690 2.00% $164,513 $15,114 $1,643,661
2047/48 $1,643,661 $287,324 2.00% $205,000 $16,437 $1,742,421
2048/49 $1,742,421 $293,071 2.00% $414,356 $17,424 $1,638,560
2049/50 $1,638,560 $298,932 2.00% $536,998 $16,386 $1,416,880
2050/51 $1,416,880 $304,911 2.00% $90,713 $14,169 $1,645,247
2051/52 $1,645,247 $311,009 2.00% $117,844 $16,452 $1,854,865
2052/53 $1,854,865 $317,229 2.00% $145,243 $18,549 $2,045,400
2053/54 $2,045,400 $323,574 2.00% $327,436 $20,454 $2,061,991
2054/55 $2,061,991 $330,045 2.00% $285,155 $20,620 $2,127,501
2055/56 $2,127,501 $336,646 2.00% $113,160 $21,275 $2,372,263
2056/57 $2,372,263 $343,379 2.00% $936,748 $23,723 $1,802,617
2057/58 $1,802,617 $350,247 2.00% $740,788 $18,026 $1,430,102
2058/59 $1,430,102 $357,252 2.00% $15,888 $14,301 $1,785,767
2059/60 $1,785,767 $364,397 2.00% $402,210 $17,858 $1,765,811
2060/61 $1,765,811 $371,685 2.00% $47,201 $17,658 $2,107,952
2061/62 $2,107,952 $379,118 2.00% $10,763 $21,080 $2,497,387
2062/63 $2,497,387 $386,701 2.00% $50,738 $24,974 $2,858,324
2063/64 $2,858,324 $394,435 2.00% $12,884 $28,583 $3,268,458
2064/65 $3,268,458 $402,323 2.00% $245,385 $32,685 $3,458,081
2065/66 $3,458,081 $410,370 2.00% $24,856 $34,581 $3,878,175
2066/67 $3,878,175 $418,577 2.00% $72,211 $38,782 $4,263,323
2067/68 $4,263,323 $426,949 2.00% $7,380 $42,633 $4,725,525
2068/69 $4,725,525 $435,488 2.00% $401,800 $47,255 $4,806,468
2069/70 $4,806,468 $444,197 2.00% $42,148 $48,065 $5,256,582
2070/71 $5,256,582 $453,081 2.00% $152,725 $52,566 $5,609,504
2071/72 $5,609,504 $462,143 2.00% $194,238 $56,095 $5,933,504

* The term “annual contribution” refers to the amount contributed each year to the reserve fund from the monthly expenses.

Carleton Condominium Corporation #423
50 Year Reserve Fund Cash Flow Table



Summary of Proposed Plan                                                      
for Future Funding of the Reserve Fund  

 

The following is a summary of the Board's proposed plan for the future 
funding of the Reserve Fund. 

The Board of Carleton Condominium Corporation No. 423 has reviewed the 
Class III Reserve Fund Study without a visual inspection of the property 
dated June 9, 2022, prepared by Capacity Engineering Ltd. for the 
Corporation (known as the “Reserve Fund Study”) and has proposed a plan 
for the future funding of the reserve fund that the board has determined will 
ensure that, in accordance with the regulations made under the 
Condominium Act, 1998, the reserve fund will be adequate for the major 
repairs and replacement of the common elements and assets of the 
corporation. 

The board has adopted the funding recommendations of the Reserve Fund 
Study and will implement them as set out in the Contribution Table. 

The total annual contribution recommended under the proposed funding plan 
for the current fiscal year is $175,133, which is the same amount that has 
been budgeted. 

The Proposed Plan for Future Funding of the Reserve Fund can be examined 
by submitting a written request to the Property Manager (as set out in 
subsection 55 (3) of the Condominium Act, 1998). 
  



Fiscal Year
Annual 

Contribution*

Percent 
Increase over 
Previous Year Other Contribution

Total 
Contribution

2023 $175,133 2.00% $0 $175,133

2024 $178,636 2.00% $0 $178,636

2025 $182,208 2.00% $0 $182,208

2026 $185,853 2.00% $0 $185,853

2027 $189,570 2.00% $0 $189,570

2028 $193,361 2.00% $0 $193,361

2029 $197,228 2.00% $0 $197,228

2030 $201,173 2.00% $0 $201,173

2031 $205,196 2.00% $0 $205,196

2032 $209,300 2.00% $0 $209,300

2033 $213,486 2.00% $0 $213,486

2034 $217,756 2.00% $0 $217,756

2035 $222,111 2.00% $0 $222,111

2036 $226,553 2.00% $0 $226,553

2037 $231,084 2.00% $0 $231,084

2038 $235,706 2.00% $0 $235,706

2039 $240,420 2.00% $0 $240,420

2040 $245,228 2.00% $0 $245,228

2041 $250,133 2.00% $0 $250,133

2042 $255,136 2.00% $0 $255,136

2043 $260,238 2.00% $0 $260,238

2044 $265,443 2.00% $0 $265,443

2045 $270,752 2.00% $0 $270,752

2046 $276,167 2.00% $0 $276,167

2047 $281,690 2.00% $0 $281,690

2048 $287,324 2.00% $0 $287,324

2049 $293,071 2.00% $0 $293,071

2050 $298,932 2.00% $0 $298,932

2051 $304,911 2.00% $0 $304,911

2052 $311,009 2.00% $0 $311,009

2053 $317,229 2.00% $0 $317,229

2054 $323,574 2.00% $0 $323,574

2055 $330,045 2.00% $0 $330,045

2056 $336,646 2.00% $0 $336,646

2057 $343,379 2.00% $0 $343,379

2058 $350,247 2.00% $0 $350,247

2059 $357,252 2.00% $0 $357,252

2060 $364,397 2.00% $0 $364,397

2061 $371,685 2.00% $0 $371,685

2062 $379,118 2.00% $0 $379,118

2063 $386,701 2.00% $0 $386,701

2064 $394,435 2.00% $0 $394,435

2065 $402,323 2.00% $0 $402,323

2066 $410,370 2.00% $0 $410,370

2067 $418,577 2.00% $0 $418,577

2068 $426,949 2.00% $0 $426,949

2069 $435,488 2.00% $0 $435,488

2070 $444,197 2.00% $0 $444,197

2071 $453,081 2.00% $0 $453,081

2072 $462,143 2.00% $0 $462,143

Carleton Condominium Corporation #423
Contribution Table

 



 

Differences Between the Reserve Fund Study and  

the Proposed Plan for Future Funding of the Reserve Fund 

 

There are no differences between the Reserve Fund Study and the Proposed 
Plan for Future Funding of the Reserve Fund. 
 


