
exp Services Inc. OCSCC No. 1007 Reserve Fund Forecast

January 24, 2018

Project No. OTT-00242579-A0

Assumed Inflation Rate : 1.50%

Assumed Interest Rate : 2.00%
Reserve Fund Balance $0 (Opening balance for 2017)
Current Annual RF Contributions $6,570
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4.0 Structural Features

4.0a Foundation Walls (Repairs) $10,000 0 15 $10,000 $10,000
4.0b Aluminum Guard Rail and Privacy Divider (Replacement) $80,000 0 40
5.0 Building Envelope

5.1a Balcony Membrane (Replacement) $45,000 0 15-20 $45,000

5.1b Roofing System - Terrace (Membrane Replacement) $60,000 0 25-30 $60,000

5.2a Roofing System - Shingles (Full Replacement) $40,000 0 15-20 $40,000

5.2b Roofing (Localized Repairs) $10,000 N/A 10 $10,000

5.3 Brick Masonry Veneer (Repairs) $20,000 0 10-15 $20,000 $20,000

5.2 Siding and Hardie Board (Localized Replacements & Repairs) $15,000 0 10-15 $15,000 $15,000

5.6 Exterior Sealant (Replacement) $20,000 0 10-15 $20,000 $20,000

5.4a Windows (Replacement) $90,000 0 20-25 $30,000 $60,000

5.4b Window (Repairs) $5,000 N/A 10 $5,000 $5,000

5.5a Patio Sliding Doors (Replacement) $40,000 0 20 $40,000

5.5b Store Front Glazing with Swing Doors (Replacement) $40,000 0 25-30 $40,000

5.5c Exterior Entrance Doors (Replacement) $30,000 0 20 $30,000
5.5d Exterior Overhead Doors (Replacement) $5,000 0 15 $5,000
6.0 Interior Elements
6.2a Garbage Rooms (Refurbish) $6,000 0 20 $6,000
6.2b Garbage Room Heating&Cooling Systems $3,000 0 20 $3,000
7.0 Landscaping & Site Features

7.1 a Asphalt Roadway Rebuild and Curb Repair (25%) $60,000 0 30-35

7.1 b Asphalt Roadway Resurface (25%) $40,000 0 15-20 $40,000

7.1c Localized Asphalt Repairs $3,000 0 8 $3,000 $3,000

7.2 Asphalt Walkway (Replace) $10,000 0 15 $10,000 $10,000

7.3 Exterior Stairs and Railing (Repair) $5,000 0 15 $5,000 $5,000

7.4 Water, Sanitary & Sewer $20,000 0 15-20 $20,000
7.5 Site Lighting $10,000 0 20 $10,000

Engineering Services

3.2 Reserve Fund Study - Update With Site Inspection $5,500 N/A 6 $5,500 $5,500 $5,500 $5,500 $5,500 $5,500
3.2 Reserve Fund Study - Update Without Site Inspection $2,400 N/A 6 $2,400 $2,400 $2,400 $2,400 $2,400
3.4 Allowance for Engineering Design fees 15% N/A N/A $16,000 $7,000 $7,000 $12,000 $7,500 $7,500 $10,000

TOTAL EXP. IN 2017 DOLLARS $5,500 $0 $0 $2,400 $0 $0 $5,500 $0 $3,000 $2,400 $5,000 $10,000 $25,500 $20,000 $30,000 $73,400 $47,000 $20,000 $57,500 $19,000 $87,000 $2,400 $0 $40,500 $73,000 $20,000 $70,000 $17,400 $20,000 $40,000 $30,500

TOTAL EXP. ADJUSTED FOR INFLATION $5,500 $0 $0 $2,510 $0 $0 $6,014 $0 $3,379 $2,744 $5,803 $11,779 $30,488 $24,271 $36,953 $91,767 $59,642 $25,760 $75,172 $25,212 $117,176 $3,281 $0 $57,039 $104,354 $29,019 $103,090 $26,010 $30,344 $61,599 $47,674

HST 13% $715 $0 $0 $326 $0 $0 $782 $0 $439 $357 $754 $1,531 $3,963 $3,155 $4,804 $11,930 $7,754 $3,349 $9,772 $3,278 $15,233 $427 $0 $7,415 $13,566 $3,772 $13,402 $3,381 $3,945 $8,008 $6,198

TOTAL PROJECTED EXPENDITURE $6,215 $0 $0 $2,836 $0 $0 $6,796 $0 $3,819 $3,101 $6,557 $13,311 $34,452 $27,426 $41,757 $103,697 $67,396 $29,109 $84,944 $28,490 $132,409 $3,707 $0 $64,454 $117,920 $32,791 $116,491 $29,391 $34,289 $69,607 $53,872

RESERVE FUND CONTRIBUTIONS (YR) $6,570 $27,266 $27,674 $28,090 $28,511 $28,939 $29,373 $29,813 $30,260 $30,714 $31,175 $31,643 $32,117 $32,599 $33,088 $33,584 $34,088 $34,600 $35,119 $35,645 $36,180 $36,723 $37,274 $37,833 $38,400 $38,976 $39,561 $40,154 $40,756 $41,368 $41,988

INTEREST INCOME $0 $552 $1,117 $1,644 $2,247 $2,871 $3,380 $4,044 $4,654 $5,299 $5,897 $6,382 $6,463 $6,696 $6,656 $5,387 $4,829 $5,035 $4,139 $4,365 $2,528 $3,239 $4,049 $3,598 $2,079 $2,244 $751 $981 $1,130 $588 $362

ADDITIONAL ANNUAL CONTRIBUTIONS

BALANCE (Year End) $355 $28,173 $56,964 $83,862 $114,621 $146,431 $172,388 $206,245 $237,340 $270,253 $300,768 $325,482 $329,611 $341,479 $339,467 $274,742 $246,263 $256,788 $211,102 $222,623 $128,921 $165,175 $206,498 $183,473 $106,033 $114,462 $38,282 $50,026 $57,623 $29,972 $18,450

RESERVE FEE INCREASE 415% at a rate of 1.5 % Annual per year (inflation)

TOTAL CONTRIBUTION FOR COMMERCAIL UNITS / YEAR (30%) $1,971 $8,180 $8,302 $8,427 $8,553 $8,682 $8,812 $8,944 $9,078 $9,214 $9,353 $9,493 $9,635 $9,780 $9,926 $10,075 $10,226 $10,380 $10,536 $10,694 $10,854 $11,017 $11,182 $11,350 $11,520 $11,693 $11,868 $12,046 $12,227 $12,410 $12,597

TOTAL CONTRIBUTION FOR RESIDENTAIL SUITES / YEAR (70%) $4,599 $19,086 $19,372 $19,663 $19,958 $20,257 $20,561 $20,869 $21,182 $21,500 $21,823 $22,150 $22,482 $22,819 $23,162 $23,509 $23,862 $24,220 $24,583 $24,952 $25,326 $25,706 $26,091 $26,483 $26,880 $27,283 $27,693 $28,108 $28,530 $28,957 $29,392

AVERAGE CONTRIBUTION/COMMERCIAL/MONTH $164 $682 $692 $702 $713 $723 $734 $745 $757 $768 $779 $791 $803 $815 $827 $840 $852 $865 $878 $891 $904 $918 $932 $946 $960 $974 $989 $1,004 $1,019 $1,034 $1,050

AVERAGE CONTRIBUTION/SUITE/MONTH (14 SUITES) $27 $114 $115 $117 $119 $121 $122 $124 $126 $128 $130 $132 $134 $136 $138 $140 $142 $144 $146 $149 $151 $153 $155 $158 $160 $162 $165 $167 $170 $172 $175

Notes: 

Number of Residential Suites = 14 $6,570

2017 Cost
Year

For the purposes of this table the contribution values shown per suite have been simplified to 
represent the average value assuming each suite contributes the same amount. The actual amount 
each suite contributes may differ from what is shown based on size of unit or other factors as outlined 
in the declaration or other agreements. 
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